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* UHJ� . RWLV� LV� WKH� DXWKRU� RI� P DQ\ � SOD\ V� DQG� P XVLFDOV� LQFOXGLQJ
8ULQHWRZQ��%RRN� / \ ULFV� � IRU�ZKLFK�KH�ZRQ�DQ�2ELH�DQG�WZR�7RQ\ w
$ZDUGV�� ,� $P � 1RERG\ �� 7KH� 7UXWK� $ERXW� 6DQWD�� 7KH� 6WLQJ� � / \ ULFV� �
/ XQFKWLP H�� * LYH� WKH� 3HRSOH� : KDW� 7KH\ � : DQW�� 0 LFKDHO� YRQ
6LHEHQEXUJ� 0 HOWV� 7KURXJK� WKH� ) ORRUERDUGV�� <HDVW� 1DWLRQ
�%RRN� / \ ULFV� �� 3LJ� ) DUP �� ( DW� WKH� 7DVWH�� DQG� -REH\ � DQG� . DWKHULQH�
) XWXUH� SURMHFWV� LQFOXGH� =0 �� DQ� RULJLQDO� P XVLFDO� DERXW� WHHQDJHG
IDVW�IRRG�ZRUNHUV�WU\ LQJ�WR�VXUYLYH�D�] RP ELH�SODJXH��DQG�* RRG�/ XFN
LQ�6SDFH�� ZKLFK� WDNHV� SODFH� DERDUG� D� 8QLWHG� 6WDWHV� VSDFH� FUXLVHU
ZKHUH� LWV� FUHZ� P XVW� EDWWOH� SDVW� DVWHURLGV� DQG� VSDFH� SLUDWHV� WR
UHVFXH�D�UHVHDUFKHU�DQG�KHU�OLIH�VDYLQJ�GLVFRYHU\ ��$GGLWLRQDOO\ ��* UHJ
VLQJV�DQG�SOD\ V�EDQMR�ZLWK�WKH�LP SURYLVHG�EOXHJUDVV�P XVLFDO�WHDP
7KH�: D\ IDULQJ�6WUDQJHUV�DERXW�RQFH�D�P RQWK�KHUH�LQ�1<&��* UHJ�FR�
IRXQGHG�7KHDWHU�RI�WKH�$SHV�ZLWK�$\ XQ�+DOOLGD\ ��&KHFN�RXW�WKHDWHU�
RI�WKH�DSHV�FRP � RU� JUHJNRWLV�FRP � IRU� DOO� WKH� WKLQJV� * UHJ� DQG� $\ XQ
DUH�XS�WR��

�*�U�H�J���.�R�W�L�V���g�3�$�h�������&�R�P�S�R�V�H�U���D�Q�G���/�L�E�U�H�W�W�L�V�W

$\ XQ� +DOOLGD\ � LV� WKH� FR�IRXQGHU� RI� 7KHDWHU� RI� WKH� $SHV�� DQG� KDV
ZULWWHQ��GLUHFWHG�DQG� RU�SHUIRUP HG�LQ�D�QXP EHU�RI�VKRZV�XQGHU�LWV
DXVSLFHV�� LQFOXGLQJ� 1856( ��� 7KH� 7UXWK� $ERXW� 6DQWD�� $QLP DO� ) DUP �
/ XQFKWLP H�� DQG� =DP ERQL� * RGRW�� $V� 4XHHQ� RI� WKH� $SHV�� VKH� HQMR\ V
LP SURYLVLQJ� P RQWKO\ � EOXHJUDVV� P XVLFDOV� ZLWK� 7KH� : D\ IDULQJ
6WUDQJHUV��DQG�KRVWLQJ�WKH�ERRN�EDVHG�YDULHW\ �VKRZ��1HFURP DQFHUV
RI�WKH�3XEOLF�' RP DLQ��$\ XQ�LV�WKH�DXWKRU�RI�QLQH�t �VRRQ�WR�EH�WHQ�t
ERRNV��LQFOXGLQJ�1R�7RXFK�0 RQNH\ ��&UHDWLYH��1RW�) DP RXV��7KH�6P DOO
3RWDWR�0 DQLIHVWR��DQG�3DQWKHU�&LW\ � � IRUWKFRP LQJ�ODWHU�WKLV� \ HDU�� � ,I
VKHpV� NQRZQ� IRU� DQ\ WKLQJ�� UHDOO\ �� LWpV� OLNHO\ � KHU� ORQJ�UXQQLQJ� ] LQH�
7KH� ( DVW� 9LOODJH� ,QN\ �� $\ XQ� ZDV� D� 1HR�) XWXULVW� LQ� D� SUHYLRXV
P LOOHQQLXP �� DQG� KDV� EHHQ� P DUULHG� WR� * UHJ� . RWLV� IRU� SHUW� QLJK� � �
\ HDUV��ZZZ �D\ XQKDOOLGD\ �FRP

�$�\�X�Q���+�D�O�O�L�G�D�\�����g�0�$�h�������&�R�V�W�X�P�H���' �H�V�L�J�Q�H�U
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6DP P \ �3LJQDORVD��+H� +LP � �LV�DQ�1<&�EDVHG�DFWRU�DQG�JUDGXDWH�RI
7KH� ,QVWLWXWH� IRU� $P HULFDQ� 0 XVLFDO� 7KHDWHU�� 6DP P \ � LV� H[ WUHP HO\
KDSS\ � WR� EH� UHSULVLQJ� WKH� UROH� RI� %R\ � LQ� WKLV� VWDJHG� SURGXFWLRQ� RI
7KH� ( QG� RI� $OO� ) OHVK�� 5HFHQW� 7KHDWHU�� ) LGGOHU� RQ� WKH� 5RRI� � $[ HOURG
3OD\ KRXVH� �� <RXpUH�D� * RRG�0 DQ�&KDUOLH�%URZQ� �6KDURQ� 3OD\ KRXVH� �
7KH� � � � +RXU� 3OD\ V�� 1DWLRQDOV� � � � � �� DQG� 7KH� � � WK� $QQXDO� 3XWQDP
&RXQW\ � 6SHOOLQJ� %HH� � * HRUJH� 6WUHHW� 3OD\ KRXVH� �� 5HFHQW� 79� DQG
) LOP �� / DZ � DQG� 2UGHU� �VHDVRQ� � � � HSLVRGH� � � �� / RWWLH� %DE\ � � 3OHDVHU
3URGXFWLRQV� �� 6HSDUDWH� &KHFNV� �$P HOLD� $UQROG� �� 7KDQN� \ RX� WR� P \
SDUHQWV�IRU�JLYLQJ�P H�OLIH��ORYH��DQG�RSSRUWXQLWLHV��

�6�D�P�P�\���3�L�J�Q�D�O�R�V�D�������g�%�2�<�h

0 DLWKLOL� * LQGH�LV�FXUUHQWO\ �D� -XQLRU�DW�0 DQKDWWDQ�6FKRRO�2I� 0 XVLF�
6KH� LV� VR� H[ FLWHG� WR� EH� D� SDUW� RI� WKLV� SURGXFWLRQ� DQG� WKH� ) ULQJH
) HVWLYDO�� +HU� UHFHQW� FUHGLWV� LQFOXGH� &RQVWDQFH� +RSNLQV� LQ� * RRG
/ XFN� ,Q� 6SDFH�� 5RVDOLH� 0 XOOLQV� LQ� 6FKRRO� 2I� 5RFN�� DQG� / XGZLJD� LQ
7KH�+LOOV�$UH�$OLYH�

�0�D�L�W�K�L�O�L���*�L�Q�G�H�������g�*�,�5�/�h
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$ZDUG�ZLQQLQJ� ILGGOHU� 0 HORG\ � $OOHJUD� %HUJHU� KDV� EHHQ� UDLVLQJ� D
UXFNXV�LQ�1<&�IRU�QHDUO\ �WZR�GHFDGHV�DQG�KDV�WRXUHG�QDWLRQDOO\ �DQG
DEURDG��<RX�FDQ�VHH�KHU�RQ�61/ � � 6� � ( � � � ��DQG�KHDU�KHU�RQ�+RXVH
RI� &DUGV� �6� ( � � � �� 7UL[ LH� 0 DWWHOpV� 7ZR� %LUGV�� DQG� * DQJVWDJUDVV�
$P HULFDQ� 0 XVLF�� ) DYRULWH� 7KHDWUH� JLJV� LQFOXGH�� 2II� %URDGZD\ �
( OL] DEHWK� $�� ' DYLVp� 0 \ � 1DP HpV� 1RW� ,QGLDQ� -RH�� 3URVSHFW� 7KHDWHU
&RP SDQ\ pV� * ROGHQ� %R\ � RI� WKH� %OXH� 5LGJH� DQG� FRYHULQJ
) LGGOH� 0 DQGROLQ� IRU� ' HVSHUDWH� 0 HDVXUHV�� 5HJLRQDO�� ,QGHFHQW� DW
$P HULFDQ� 6WDJH�� GHYHORSP HQWDO� UHDGLQJV� RI� 6DUDK� * DQFKHU
V
EOXHJUDVV� P XVLFDO� ( XJHQH� 2QHJLQ� DQG� 2QFH� DW� * DOOHU\ � 3OD\ HUV�
$ORQJ� ZLWK� * UHJ� DQG� $\ XQ� VKH� LP SURYLVHV� EOXHJUDVV� P XVLFDOV� RQ
WKH�UHJXODU�DV�D�P HP EHU�RI�WKH�: D\ IDULQJ�6WUDQJHUV��<RX�FDQ�FDWFK
KHU� SOD\ LQJ� EOXHJUDVV� LQ� %URRNO\ Q� HYHU\ � : HGQHVGD\ � QLJKW� DW
0 DWKLOGH�RQ�� � WK�VW�DQG�� WK�DYH��P DHVWUD�P XVLF� P HORG\ �EHUJHU
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6WHSKHQ� $QWKRQ\ � ( ONLQV� LV� D� FRP SRVHU� O\ ULFLVW� DQG� P XVLF� GLUHFWRU
RULJLQDOO\ � KDLOLQJ� IURP � $WKHQV�� $ODEDP D�� � +H� VWXGLHG� DW� 1<8pV
* 0 7: 3�� WKH� 8QLYHUVLW\ � RI� 0 RQWHYDOOR�� WKH� %0 ,� : RUNVKRS�� DQG
( 63$�� 2ULJLQDO� P XVLF� DQG� O\ ULFV�� 3( ' 52� 3$1� �5KLQHEHFN� : ULWHUV
5HWUHDW�� 1<0 ) � � � � � �� � � � �� ) ULQJH� � � � � �� 758) � � � � � �� 0 7) pV
ZULWHUV� JURXS� �� � 6$/ 20 ( � 96�� -2+1� �4XHHQV� 7KHDWUH� 1<&� $UWLVWV
* UDQW� 6KRZFDVH�� 8QLYHUVLW\ � RI� 0 RQWHYDOOR� �� 0 XVLF� ' LUHFWLRQ�� $
* ( 17/ ( 0 $1p6� * 8,' ( ��� � 6DQWD� ) H� 3OD\ KRXVH�%HVW� 0 XVLFDO
' LUHFWLRQ�� %URDGZD\ � : RUOG� $OEXTXHUTXH� �� 6$5,7$� �5RXQGDERXW
7KHDWUH� &RP SDQ\ �� $VVRFLDWH� 0 ' � �� +H� KDV� ZULWWHQ� P XVLF� IRU� VKRUW
ILOP V�DQG�FRP P HUFLDOV��DQG�LV�D�IRXQGLQJ�P HP EHU�RI�5RJXH�: ULWHUV
* URXS� DQG� WKH� 0 DJLF� ) RUHVW� 7KHDWUH� &RP SDQ\ �� � ,Q� DGGLWLRQ� WR
WKHDWUH� ZRUN�� KH� HQMR\ V� OHDGLQJ� WKH� FKRLU� DW� &KULVW� &KXUFK� %D\
5LGJH�DQG�KHDGLQJ�XS�WKH�EOXHJUDVV�EDQG�: LOG�0 DJQROLD�
VWHSKHQDQWKRQ\ HONLQV�ZHHEO\ �FRP

�6�W�H�S�K�H�Q�� �$�Q�W�K�R�Q�\�� �(�O�N�L�Q�V�� ���� �$�V�V�L�V�W�D�Q�W�� �0�X�V�L�F
�' �L�U�H�F�W�R�U�������*�X�L�W�D�U�������$�F�F�R�U�G�L�R�Q
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0 DUW\ � ,VHQEHUJpV� SHUIRUP LQJ� FDUHHU� ZHDYHV� WKRXJK� P DQ\ � VW\ OHV� RI
P XVLF�� IURP � MD] ] �� WR� FODVVLFDO� P XVLF�� WR� WKHDWHU� DQG� FRQWHP SRUDU\
P XVLF��+H�SXOOHG�IURP �DOO�RI�WKHVH�H[ SHULHQFHV�WR�DUUDQJH�WKH�P XVLF
RI� KLV� GHEXW� DOEXP � 7+( � : $<� ,� ) ( ( / � ,16,' ( �� ,163,5( ' � %<� 7+(
) ,/ 0 6� 2) � : ( 6� $1' ( 5621�� +H� KDV� SHUIRUP HG� IRU� 5DGLR� &LW\
&KULVWP DV�6SHFWDFXODU��. LVV�0 H�. DWH��7KH�/ LRQ�. LQJ��DQG�) XQ�+RP H
RQ� %URDGZD\ �� +H� KDV� WRXUHG� LQWHUQDWLRQDOO\ � ZLWK� WKH� ' DYH� -XDUH]
7ULR�� DQG� 6RXO� ' RFWRU� WKH� P XVLFDO�� +H� LV� D� P HP EHU� RI� WKH� / LNH
0 LQGV�7ULR�ZLWK�$OLF\ Q�<DIIHH�DQG�( ULF�5HHYHV��DQG�WKH�IRXQGHU�DQG
&( 2�RI�WKH�&OLQWRQ�+LOO�0 XVLF�6FKRRO�LQ�%URRNO\ Q�
ZZZ �P DUW\ LVHQEHUJ�FRP

�0�D�U�W�\���,�V�H�Q�E�H�U�J�������%�D�V�V










